
Palisades Presbyterian Church 
Annual Congregational Meeting 

January 22, 2006 
 

 
Opening by the Moderator   Ray Bagnuolo, Interim Pastor 
 
Declarations 

• The Meeting Duly Called 
• Quorum Present 

 
 
Old Business: Review of 2005 Annual Committee Reports 

• Pastor’s Comments   Ray Bagnuolo 
• Clerk of Session   Kim Brainard 
• Adult Education   Moderator 
• Auditors    Arnold Finck, Richard Hansen 
• Christian Education   John Guzewich 
• Communications, Inclusion, 

Nominating    Kathi Tiitsman 
• Deacon’s Report   Jennifer Shapiro 
• Financial Report   Committee Member 
• Mission    Barbara Algert 
• Operations    Bob Ramussen 
• Parish Life    Karen Consolini 
• Personnel    Committee Member 
• Usher’s Report   Bob Rasmussen 
• Worship and the Arts  Committee Member 

 
 
In Appreciation 

• Comments    Ray Bagnuolo 
 
 
New  Business     

• Presentation of Budget 2006   Committee Member 
• Election of Auditors 2006    Moderator 
• Election of Nominating Committee 2006  Moderator 
• Other New Business 

 
 
Adjourn and Closing Prayer    Moderator  



Palisades Presbyterian Church 
 

Pastor’s Comments 
Annual Congregational Meeting 

January 22, 2006 
 

Ray Bagnuolo, Interim Pastor 
 

October 1 – December 31, 2005 
 

 
t has been a wonderful blessing to be called to serve the Palisades 
Presbyterian Church. In the last few months, I have come to admire and care 
for our congregation in a way that reflects who you are: welcoming, loving, 

wonderfully real, spiritually directed, gifted in the culinary arts, intellectually 
dedicated, faithful beyond measure, and much more. It is a privilege to serve you 
and a sacred responsibility that I gratefully accept. 
 
As we move into the Mission Study that is ahead, the forming of a Pastor 
Nominating Committee (PNC), the interviewing of candidates, and the eventual 
calling of your permanent pastor – I will say what I have said before:  
 

I can think of no more important and sacred time to serve a congregation 
than during such a transitional period.  
 

We have this task before us 
 and a call to be caring and intentional in how we proceed. At the same time, we 
have our daily lives together, moving into the future through the succession of 
our present times together. For however long God joins us on this path, I am 
here as your pastor and delighted to say so! 
 
My commitment to serve you and this community to the best of my ability is 
unswerving, but I’m not fooled for an instant. I know that whatever we accomplish 
will only happen through the Grace of God and your continued steadfast love of 
one another and our neighbors, as we practice the teachings  of Jesus in the 
lives we have been called to live together. 
 
In the ways of peace and justice that are many, 
 
 
God bless us all, 
 
 
Ray Bagnuolo, Interim Pastor 
Palisades Presbyterian Church 
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PALISADES PRESBYTERIAN CHURCH 
NET WORTH STATEMENT 12/31/2005 

 
 

ASSETS 
     
Checking        $ 13,505.47 
Investments 
 Merrill Lynch Ready Assets    $   4,968.11 
 New Covenant Fund            $ 46,952.08 
 Oikocredit USA      $ 10,250.00 

Total Investments      $ 62,170.19 
 
TOTAL ASSETS       $ 75,677.66 
 
 
RESTRICTED FUNDS 
 

Alarm Fund       $   5,635.00 
Memorial Fund      $   2,269.99 

 Music & Organ Fund     $   5,434.30 
Pastor’s Community Fund    $   2,087.87 

 
TOTAL RESTRICTED FUNDS    $15,528.06 
 
TOTAL UNRESTRICTED FUNDS    $60,147.60 
 
 
 
 
 
 
 
 
 
 
 
           1/10/2006 



 
 
1/12/06 
 
Treasurers Report, 2005 Year End Summary 
 
As of 12/31/05 our net worth was $75,677.66, of which $15,528.06 are restricted funds, 
leaving a balance of $60,147.60 in available funds.  
 
Total budgeted income for 2005:     $107,300.00  
Total budgeted income received in 2005:    $118,167.16   
Difference:        $  10,867.16 
 
 
Total budgeted expenses for 2005:      $114,454.00   
Total budgeted expenses paid in 2005:    $113,518.70  
Difference:        $       935.30 
 
Total Budgeted Income received in 2005:    $118,167.16 
Total Budgeted Expenses Paid in 2005:    $113,518.41 
Difference:        $    4,648.75 
 
Total All Income received in 2005:     $140,142.65 
Total All Expenses paid in 2005:     $131,753.89 
Difference:        $    8,388.76 
 
 
 
We finished the year in the black having made our 2005 budget, thanks to generous 
response to our special pledge appeal in May, and an anonymous and unexpected one-
time gift of $9,000.00 in October. We begin 2006 with a checking account cash balance 
of $13,505.47.  
 
Respectfully submitted, 
 
 
Bigelow Green 
Treasurer 
 
 
 
 



 Budgeted Income 2005 2006
Actual Budget

All Pledges Received In 2006 80,900.90 82,000.00
Plate 9,046.51 9,000.00
Unrestricted Gifts 12,580.00 3,500.00
Parish House Use 10,411.00 9,500.00
Pancake Breakfast 428.00 400.00

Strawberry Festival 2,401.75 1,800.00
Net Income After 
Expenses:  $1,690.94

Fall Festival (Cancelled) 0.00 0.00
Benefit (The Big Kahuna) 590.00 0.00

Theater Benefit 1,614.00 1,000.00
Net Income After 
Expenses:  $1,014.00

Interest/Dividends 195.00 195.00

Total Budgeted Income 118,167.16 107,395.00

 Non Budgeted Income

Fund Raisers
   Variety Show 1,049.00 0.00
   Cinco De Mayo Dinner 263.00 0.00

Miscellaneous
    Church School 59.65 0.00
    Greeting Cards 92.00 0.00
    Repayment of Bank Fees 10.00 0.00
    Transfer From ML MM 541.31 0.00
    Gifts For Manse Clean-Up 1,000.00 0.00
    O&R Manse Close-Out 293.87 0.00
    ML Payment 5.68 0.00

Total Fund Raisers & Misc. 3,314.51

Total Usable Income 121,481.67

Income Comparison: 2005 Actual-2006 Budgeted
PalisadesPresbyterian Church

Income Comparison: 2005-2006 1/2 January 10, 2005



 Budgeted Income 2005 2006
Actual Budget

Passthroughs
    Gifts For Dae 965.00 0.00
    Gifts For Ray 315.00 0.00
    Habitat For Humanity 0.00 0.00
    Youth For Seniors 905.00 0.00
    OGHS 4,083.00 0.00
    Tsunami Relief 1,225.00 0.00
    Christmas Decorations 250.00 0.00
    Lillies 372.00 0.00
    Pointsettias 230.00 0.00
    Retreats 0.00 0.00
    UNICEF 38.95 0.00
    Transfer ML to Covenant 7,065.93 0.00
    Katrina Flood Relief 1,300.00 0.00
    People To People 460.56 0.00
    Scandinavian Dinner 98.00 0.00

Gifts To Restricted Funds
    Alarm Fund 0.00 0.00
    Memorial Fund 1,175.00 0.00
    Music And Organ Fund 0.00 0.00
    Pastor's Community Fund 177.54 0.00
    Reserve Fund 0.00 0.00

Total PT & Restricted Funds 18,660.98 2,006.00

Total Non Budgeted Income 21,975.49

TOTAL ALL INCOME 140,142.65 109,401.00

Income Comparison: 2005-2006 2/2 January 10, 2005



Budgeted Expenses 2005 2006
Actual Budget

Ministerial 
Rev. Jung 28,367.19
Pulpit Supply/Moderator 5,634.36
Rev. Ray Bagnuolo 8,748.51
   Salary 19,500.00
   Housing Allowence 5,850.00
   Social Sec. Offset 1,940.00
   Pension & Health (Inc.D&D) 9,600.00
   Insurance 260.00
   Professional Expenses 1,500.00
   Study Leave 1,000.00
   Pulpit Supply 600.00
   Miscellaneous 500.00
Total Ministerial 42,750.06 40,750.00

Operating Expenses: Church
   Capital Expense 0.00 3,000.00
   Maint, Repair & Supply 6,652.56 6,000.00
   Insurance
      Property & Liability 6,440.00 6,500.00
      Worker's Compensation 273.00 300.00
      Disability 58.08 60.00
   Taxes 213.05 235.00
   Utilities:
      O&R 7,473.54 8,400.00
      United Water 19.13 300.00
Total Church 21,129.36 24,795.00

Operating Expensees: Manse
   Capital Expense 10,934.00 0.00
   Maint., Repair & Supply 2,210.37 2,000.00
   Insurance (In Church Policy) 0.00
   Taxes 1,487.48 1,570.00
   Utilities:
      O&R 2,694.58 0.00
      United Water 538.65 0.00
Total Manse 17,865.08 3,570.00

Mission
   General Mission 4,000.00 4,000.00
   Local Mission 2,000.00 2,000.00
   Inclusion Contribution 700.00 700.00
   Per-Capita 2,716.71 2,750.00
Total Mission 9,416.71 9,450.00

Palisades Presbyterian Church
Expenses Comparison: 2005 Actual - 2006 Budgeted

 2005-2006 Expense Comparison 1/3 January 10, 2006



Budgeted Expenses-Cont. 2005 2006
Actual Budget

Organist & Music Services
Maintenance & Repair 270.00 500.00
Music/Musicians 417.08 400.00
Organist-2006 Gross Salary- $10,722.30 
(2006 PCUSA COLA Increase. Is 4.1%) 10,725.00
Organist-2005 Net Salary 9,119.78
Organist-Fed.Tax, SS & Medicare 1,485.32
Organist-State Tax 55.80
Organist-Unemployment Ins. 167.95 200.00
Organist-All Employer Taxes 813.32 900.00
Substitute Organist 500.00 400.00
Miscellaneous Tax Adjustment -0.01

Total Organist & Music Svcs. 12,829.24 13,125.00 12,829.24

Office
Secretary-Inc. Socical Security 0.00 9,000.00
General Supplies 336.78 1,300.00
Postage 825.65 800.00
Copier and Related Costs 2,363.57 600.00
Telephone 1,830.24 1,800.00
E-Mail Account 0.00 360.00
Web Page 0.00 100.00
Miscellaneous 350.14 400.00

Total Office 5,706.38 14,360.00

Programs
Deacons 1,133.76 1,500.00
Adult Education 0.00 100.00
Youth Education 1,177.30 1,500.00
PYOC 0.00 300.00
Parish Life 0.00 100.00
Mission Commission 100.00 100.00
Stewardship 0.00 100.00
Worship/Arts 0.00 100.00
Operations 0.00 100.00
Mission Study/PNC 0.00 1,000.00

Total Programs 2,411.06 4,900.00

Fund Raisers
   Pancake Breakfast 0.00
   Strawberry Festival 710.81
   Theater Benefit 2006 700.00

Total Fund Raisers 1,410.81 0.00

Total Budgeted Expenses 113,518.70 110,950.00 113,556.90

 2005-2006 Expense Comparison 2/3 January 10, 2006



Budgeted Expenses-Cont. 2005 2006
Actual Budget

Non Budgeted Expenses

Miscellaneous
  Petty Cash 0.00
  Manse Basement Clean-up 1,000.00

Passthroughs
  Gifts For Dae 1,000.00
  Gifts For Ray 315.70

Habitat For Humanity 0.00
Youth For Seniors 355.00 905.00
OGHS 4,613.00 4,613.00
Tsuanmi Relief 1,225.00
Christmas Decorations 250.00
Lillies 170.00
Pointsettias 132.00
Retreats 0.00
UNICEF 0.00
Transfer ML To Covenant 7,065.93
Katrina Flood Relief 1,300.00
People To People 460.56
Scandinavian Dinner 98.00

Debits To Restricted Funds
  Alarm Fund 0.00
  Memorial Fund 0.00

Music and Organ Fund 0.00
Pastor's Community Fund 250.00
Reserve Fund 0.00

Total Non Budgeted Exp. 18,235.19 0.00

Total All Expenses 131,753.89 110,950.00

Total Income 140,142.65 107,395.00

Difference 8,388.76 -3,555.00

 2005-2006 Expense Comparison 3/3 January 10, 2006
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